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2S�0XUSK\
V�+HURHV�ZRUGHQ� HU� HONH�ZHHNZHO� ERUGVSHOOHQ� JHVSHHOG�� $OV� MH� HHQEHSDDOG� VSHO�ZLOW� VSHOHQ�� HQ�KHW� HHQ�ZHHNYDQ�WHYRUHQ�UHJHOW��GDQ�NULMJ�MH�PHHVWDO�ZHOJHQRHJ�PHQVHQ�ELM�HONDDU�

'H�YHUHQLJLQJ�KHHIW�HHQ�XLWJHEUHLGH�FROOHFWLH�VSHOOHQ��HQ�HU�]LMQ�RRN�JHQRHJOHGHQ� GLH� VSHOOHQ� YDQ� KXLV� PHHQHPHQ�� %RYHQGLHQ� VFKDIIHQ� ]RZHO� GHYHUHQLJLQJ�DOV�VRPPLJH�OHGHQ�JHUHJHOG�QLHXZH�VSHOOHQ�DDQ��GXV�DOV�MH�LQ�GHZLQNHO�HHQ�QLHXZ�VSHO�]LHW�OLJJHQ��LV�GH�NDQV�JURRW�GDW�LHPDQG�KHW�DO�KHHIW�
%HNHQGH�VSHOHQ�]LMQ�ELMYRRUEHHOG�GH�YHOH�YDULDQWHQ�RS�'H�.RORQLVWHQ�YDQ&DWDQ�ZDDU�MH�HHQ�ULMN�PRHW�RSERXZHQ�GRRU�KHW�RQWJLQQHQ�YDQ�JURQGVWRIIHQHQ�KHW�VWLFKWHQ�YDQ�GRUSHQ�HQ�VWHGHQ��,QGLHQ�MH�PDDU�PHW�WZHH�VSHOHUV�EHQWLV�HU�RRN�HHQ�NDDUWVSHOXLWYRHULQJ�RS�GH�PDUNW�
(HQ�KHOH�VHULH�VSHOHQ�KRXGW�]LFK�EH]LJ�PHW�KDQGHOGULMYHQ�HQ�KHW�RSERXZHQYDQ� HHQ� ZHUHOGULMN�� &LYLOL]DWLRQ�� 3XHUWR� 5LFR�� $JH� RI� (PSLUHV� ]LMQ� GDDUYRRUEHHOGHQ�YDQ�
8LWHUDDUG� ]LMQ� HU� GH� RRUORJVVSHOOHQ�� ,HGHUHHQ� NHQW� 5LVN�� ZDDUYDQ� GLYHUVHXLWYRHULQJHQ� LQFOXVLHI� HHQ� /RUG� RI� WKH�5LQJV� YHUVLH� YHUNULMJEDDU� ]LMQ��2RN$[LV�	�$OOLHV�LQ�GLYHUVH�YDULDQWHQ�RI�:DWHUORR�NXQQHQ�ZRUGHQ�JHVSHHOG�1RJ�XLWJHEUHLGHU�]LMQ�GH�DPHULNDDQVH�ERUGVSHOOHQ�DOV�6TXDG�/HDGHU��7KH*UHDW�:DU�RI�1DSROHRQV�/DVW�%DWWOHV�
=RDOV�DDQ�GH WLWHOV� WH�PHUNHQ� ]LMQ� HHQ�KRRS�VSHOHQ�(QJHOVWDOLJ��*HOXNNLJEUHQJHQ�VWHHGV�PHHU�IDEULNDQWHQ�DOV�����JDPHV�1HGHUODQGVWDOLJH�VSHOOHQRS�GH�PDUNW�
,Q�KHW�VSHOOHQSDYLOMRHQ�NXQW�8�VSHOOHQ�VSHOHQ�HQ�ELM�GH�KDQGHODUHQ�NXQW�8]H�DDQVFKDIIHQ��$DU]HO�QLHW�XLWOHJ�WH�YUDJHQ�DDQ�OHGHQ�YDQ�GH�YHUHQLJLQJ�
9HHO�VSHOSOH]LHU�
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&RPSXWHUVSHOOHQ
&RPSXWHUVSHOOHQ� ]LMQ� VLQGV� GH� WLMG� YDQ� 3RQJ� HQ3DF0DQ�HHQ�VWXN�YHUEHWHUG��=H�]LMQ� UHDOLVWLVFKHUJHZRUGHQ��JURWHU��VQHOOHU�HQ�PRRLHU��'H�YOLHJWXLJ�VLPXODWLH�VSHOOHQ�YDQ�QX�]LHQ�HU�ELMQD�KHW]HOIGH�XLWDOV� ZDW� ]H� ELM� GH� OXFKWPDFKW� JHEUXLNHQ�� 'HPXOWLPHGLDVSHOOHQ��]RDOV�0\VW��]LMQ�]R�JURRW�GDW�MHZHNHQ�EH]LJ�NXQW�]LMQ�RP�DOOHV� WH�RQWGHNNHQ��HQGH� VWUDWHJLVFKH� VSHOOHQ� NULMJHQ� VWHHGV� EHWHUHFRPSXWHU�WHJHQVWDQGHUV�� 1RUPDDO� ZRUGHQ� HU� RS0XUSK\
V� +HURHV� JHHQ� FRPSXWHUVSHOOHQJHVSHHOG�� RPGDW� GDW� RYHU� KHW� DOJHPHHQ� JHHQJH]HOVFKDSVVSHOOHQ� ]LMQ�� 6RPPLJH� VSHOOHQ� NXQQHQ� HFKWHU� PHW� PHHUGHUHPHQVHQ�JHVSHHOG�ZRUGHQ�'H�PHHVWH�VSHOOHQ�VWDDQ�WRH�GDW�MH�PHW�PHHUGHUPHQVHQ� WHJHQ�HONDDU�VSHHOW�RS�HHQ�VFKHUP��+HW�QDGHHO�KLHUYDQ� LV�GDW� MHNXQW�]LHQ�ZDW�GH�DQGHU�GRHW��ZDW�QDWXXUOLMN�MDPPHU�LV�RPGDW�MH�GDQ�YHU�YDQWH�YRUHQ�DOOHV�NXQW�]LHQ�DDQNRPHQ�(HQ�DDQWDO�VSHOOHQ�VWDDQ�RRN�WRH�GDW�MH�PHW�PHHUGHUH�FRPSXWHUV�VSHHOW��'LWNDQ� JHGDDQ� ZRUGHQ� GRRU� WZHH� FRPSXWHUV� YLD� HHQ� VHULHHO� NDEHOWMH� DDQHONDDU�WH�NRSSHOHQ��RI��DOV�MH�PHHUGHUH�FRPSXWHUV�ZLOW�JHEUXLNHQ��GRRU�HHQQHWZHUN�DDQOHJJHQ��RI�WH�VSHOHQ�RYHU�LQWHUQHW�(U� ]LMQ� GLYHUVH� VRRUWHQ� VSHOHQ� YRRUKDQGHQ� GLH� NXQQHQ� ZRUGHQ� JHVSHHOGRYHU� KHW� QHWZHUN�� $OOHUHHUVW� QDWXXUOLMN� GH� DFWLH�VSHOOHQ� ]RDOV� 4XDNH� HQ+DOIOLIH��'LW�]LMQ�VSHOOHQ�ZDDULQ�MH�GRRU�HHQ�GRROKRI�ORRSW�HQ�DOOHUOHL�PRQVWHUVPRHW� RQWZLMNHQ� HQ� GRRGVFKLHWHQ�� -H� NXQW� KLHU� PHW� GH� DQGHUH� VSHOHUVVDPHQZHUNHQ��PDDU� MH�NXQW�QDWXXUOLMN�RRN�RS�HHQ�KRHN�VWDDQ� WH�ZDFKWHQRP�]H�LQ�GH�YDO�WH�ORNNHQ�'DDUQDDVW�]LMQ�HU�HHQ�DDQWDO�VWUDWHJLVFKH�VSHOOHQ��]RDOV�:DUFUDIW��5HG�$OHUWHQ�7LEHULDQ�6XQ��'LW�VRRUW�VSHOOHQ�FRPELQHUHQ�YHOGVODJHQ�PHW�GH�RSERXZYDQ�HHQ�HLJHQ�ODQG��MH�PRHW�GXV�KHW�JHOG�YHUGLHQHQ�RP�MH�OHJHU�WH�NXQQHQEHWDOHQ�'H�DYRQWXUHQVSHOOHQ�ELHGHQ�GH�PRJHOLMNKHLG�RP�LQ�HHQ�IDQWDV\ZHUHOG�HHQNDUDNWHU� WH� VSHOHQ� HQ� HHQ� DYRQWXXU� WH� EHOHYHQ�� 9RRUEHHOGHQ� KLHUYDQ� ]LMQ1HYHUZLQWHU� 1LJKWV�� 0RUURZLQG� RI� *RWKLF�� 6RPPLJH� YDQ� GH]H� VSHOHQNXQQHQ�RS�LQWHUQHW�ZRUGHQ�JHVSHHOV�PHW�VRPV�KRQGHUGHQ�VSHOHUV�7RW�VORW�]LMQ�HU�VWUDWHJLHVSHOHQ�GLH�QLHW�UHDO�WLPH�YHUORSHQ�PDDU�ZDDUPHH�MHEHXUW�YRRU�EHXUW�VSHHOW��%LMYRRUEHHO�6WHHO�3DQWKHUV�RI�3DQ]HU�*HQHUDO�,Q�WHJHQVWHOOLQJ�WRW�GH�YRULJH�VSHOOHQ�GLH�QRJ�ZDW�DFWLH�HOHPHQWHQ�EHYDWWHQ]LMQ�GLW�HFKWH�VWUDWHJLVFKH�VSHOOHQ�ZDDULQ�HHQ�KHOH�KRRS�GHWDLOV�LQ�GH�JDWHQJHKRXGHQ� PRHWHQ� ZRUGHQ�� (Q� HU� PRHWHQ� KDUGH� EHVOLVVLQJHQ� JHQRPHQZRUGHQ��/DJ�GDW�PLMQHQYHOG�QX�OLQNV�RI�UHFKWV�YDQ�GLH�ERHUGHULM���"
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.DDUWVSHOOHQ .DDUWVSHOOHQ� ]LMQ� HU� DO� VLQGV� GXL]HQGHQ� MDUHQ�� LQDOOH�VRRUWHQ�HQ�YRUPHQ��YDQ�JH]HOVFKDSVVSHO� WRWJRNVSHO� ZDDUELM� GXL]HQGHQ� JXOGHQV� RS� KHW� VSHOVWDDQ�(HQ�DDQWDO�MDUHQ�JHOHGHQ�EUDFKW�HHQ�NOHLQH�ILUPDXLW�GH�86$�HHQ�KHHO�QLHXZ�NDDUWVSHO�RS�GH�PDUNW�HHQ�YHU]DPHONDDUWVSHO��(HQ�SDN�NDDUWHQ�KDG�HHQDDQWDO� YHUVFKLOOHQGH� NDDUWHQ� XLW� HHQ� WRWDDO� YDQ���� YHUVFKLOOHQGH� NDDUWHQ� HQ� GH� VSHOHU� NRQ� ]HOIXLW� GLH� NDDUWHQ�HHQ�GHFN� VDPHQVWHOOHQ��'DW� VSHOZDV� QDWXXUOLMN� 0DJLF� WKH� *DWKHULQJ� �0W*�� HQVLQGVGLHQ� KHEEHQ� �OHWWHUOLMN�� PLOMDUGHQ� NDDUWMHVKXQ�ZHJ�QDDU�HHQ�VWHHGV�JURWHU�SXEOLHN�JHYRQGHQ�HQ�LV�KHW�HLQG�QRJ�ODQJQLHW�LQ�]LFKW��0DJLF�KHHIW�RQGHUWXVVHQ�RRN�HHQ�JURWH�ZHUHOGZLMGH�FRPSHWLWLHRSJH]HW� PHW� JURWH� UHJLRQDOH� WRHUQRRLHQ�� HHQ� ZHUHOGNDPSLRHQVFKDS� HQYRRU�DOOH�JHUHJLVWUHHUGH�VSHOHUV�HHQ�SXQWHQWHOOLQJ��'H�DIJHORSHQ�MDUHQ�]LMQGH� RRUVSURQNHOLMNH� ���� NDDUWHQ�PHW� HHQ� DDQWDO� XLWEUHLGLQJVVHWV� WRW� PHHUGDQ������YHUVFKLOOHQGH�NDDUWHQ�JHZRUGHQ��(HQ�DDQWDO�YDQ�GH�RULJLQHOH����NDDUWHQ� ZRUGHQ� QLHW� PHHU� JHGUXNW� HQ� ]LMQ� ELM]RQGHU� JHZLOG�� *HHQ� HQNHODQGHU�NDDUWVSHO�KHHIW�WRW�QX�WRH�]R�YHHO�VXFFHV�JHKDG�DOV�0DJLF�PDDU�HU�LVHHQ�XLWJHEUHLGH�NHXV�DOV�MH�VPDDN�HUJHQV�DQGHUV�OLJW�
'H�NDDUWVSHOOHQ�]LMQ�JURIZHJ�LQ�GULH�VRRUWHQ�WH�YHUGHOHQ�
)$17$6<�63(//(10DJLF� WKH� *DWKHULQJ�� 6SHOOILUH� �JHEDVHHUG� RS� KHW� UROOHQVSHO� $'	'��*XDUGLDQV��0LGGOH�(DUWK��QDDU�GH�ERHNHQ�YDQ�7RONLHQ���/HJHQG�RI�WKH�)LYH5LQJV��LQ�HHQ�VRRUW�)DQWDV\�-DSDQ���0\WKRV�HQ�DQGHUHQ�
6&,(1&(�),&7,21�63(//(16WDU�7UHN��6WDU�:DUV��;�)LOHV��PHW�IRWR
V�HQ�DFKWHUJURQG�XLW�GH�ILOPV�RI�79�VHULH��� %DWWOHWHFK�� 1HWUXQQHU�� 'RRPWURRSHU� �RRN� LQ� KHW� 1HGHUODQGV��*DODFWLF�(PSLUHV��'XQH
+,6725,6&+(�63(//(1'L[LH��$PHULNDDQVH�EXUJHURRUORJ���(FKHORQV�RI�)LUH��(FKHORQV�RI�)XU\
(Q�GDQ�]LMQ�HU�QRJ�NDDUWVSHOOHQ�GLH� LQ�JHHQ�HQNHOH�FDWHJRULH�YDOOHQ�]RDOV,OOXPLQDWL� �ZHHV� GHJHQH� DFKWHU� GH� VFKHUPHQ� GLH� GH�ZHUHOG� RYHUQHHPW� LQHHQ� HQRUPH� VDPHQ]ZHULQJ��� 6KDGRZILVW� �HHQ� VRRUW� NXQJ�IX� ILOPVSHO��� HQQDWXXUOLMN�0RQW\�3\WKRQ�DQG�WKH�+RO\�*UDLO����(Q�SDV�RS�YRRU�GDW�NRQLMQ��.LMN�GXV�HHQV� WXVVHQ�DO�GLH�YHUVFKLOOHQGH�SDNMHV�HQ�HU�]LW�YDVW�ZHO� LHWV�ELMZDW�MLM�OHXN�YLQGW�
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6SHOHQ��(YHQHPHQWHQ�HQ�+DQGHODUHQ
���%HOHJHULQJ�YDQ�+DDUOHP����� 'H�$OGH�*DUGH���=HHVODJ�ELM�1DUYLN 0XUSK\
V�+HURHV���7KH�0XPP\ 0XUSK\
V�+HURHV���0HFKZDUULRU 0XUSK\¶V�+HURHV���%HQ�+XU 6RXWK�(DVW�6FRWODQG�:DUJDPHV�&OXE���*DVOLJKW %ODGHV�RI�'HVWUXFWLRQ���)XOO�7KUXVW %ODGHV�RI�'HVWUXFWLRQ���1DSROHRQWLVFK 0XUSK\
V�+HURHV���/RUG�RI�WKH�5LQJV��UROSHSOD\ 5LGHU�RI�$PVWHUGDP����/RUG�RI�WKH�5LQJV��FDUGJDPH 5LGHU�RI�$PVWHUGDP����)UDJ 0XUSK\
V�+HURHV����*ODGLROXV 6RFLHW\�RI�$QFLHQWV����,QIRUPDWLHVWDQG 6RFLHW\�RI�$QFLHQWV����%DWWOH�RI�6KUHZVEXU\����� /DQFH�	�/RQJERZ�6RFLHW\����,QIRUPDWLHVWDQG /DQFH�	�/RQJERZ�6RFLHW\����,QIRUPDWLHVWDQG 3LNH�	�6KRW�6RFLHW\����*HQHUDO�DW�6HD 3LNH�	�6KRW�6RFLHW\����)UHQFK�	�,QGLDQ�:DUV 7LQ�6ROGLHUV�RI�$QWZHUS����(O�&LG /D�*UDQGH�$UPpH����(&:�VLHJH /�&ULMQV����$WWD�$QWV 5HDOP�RI�)DQWDV\����$QHUD
V�$UHQD 5HDOP�RI�)DQWDV\����/RUG�RI�WKH�5LQJV��FDUGJDPH�WRHUQRRL 5LGHU�RI�$PVWHUGDP����1RQ�6WDU�7UHN�6SDFH�%DWWOHV 0XUSK\
V�+HURHV����'LYHUVH�%RUGVSHOOHQ 'XFRVLP����:DUKDPPHU�)DQWDV\ 'H�:LWWH�5LGGHU����:DUKDPPHU���.���:DUKDPPHU�)DQWDV\ 6DPHR����6FKLOGHUFRPSHWLWLH 0XUSK\
V�+HURHV�7LQ�6ROGLHUV�RI�$QWZHUS����:DUKDPPHU�7RHUQRRL 0XUSK\
V�+HURHV�6DPHRV����/LYH�5ROHSOD\�:HUHZROI����WUDS�RS��RS�]ROGHU� :ROINLH

$ 6WUDWHJHP�SXEOLFDWLRQV %RHNHQ��WLMGVFKULIWHQ�HQ�ZDUJDPH�UHJHOV% )DQWDV\�(QFRXQWHU %RUGVSHOOHQ��UROOHQVSHOOHQ��PLQLDWXUHQ& 6SHOGRUDGR %RUGVSHOOHQ��YHU]DPHONDDUWVSHOOHQ' 'D[�0DJLF 6FHQHU\�HQ�0LQLDWXUHQ( $UW�7R\V )LJXUHQ�HQ�YRHUWXLJHQ�YRRU�::��SOXV�6FHQHU\) 8NNR¶V�:RUNVKRS 5H�HQDFWPHQW�HQ�/LYH�5ROHSOD\�VSXOOHQ* $PD]RQ 0LQLDWXUHQ�HQ�VSHOPDWHULDOHQ+ 90�%RRNV �H�+DQGV�ERHNHQ, &&*�:HEVKRS 9HU]DPHONDDUWVSHOOHQ- 6SHOOHQNHOGHU 0LQLDWXUHQ��ERUGVSHOOHQ��FDUGJDPHV. 5HDOP�RI�)DQWDV\ 0LQLDWXUHQ��ERUGVSHOOHQ



0XUSK\¶V�/DZ

��

6SHOOHQ�HQ�HYHQHPHQWHQ=DDO�$���+DDUOHP����� 'H�$OGH�*DUGH(HQ�VWXNMH�YDGHUODQGVH�JHVFKLHGHQLV��GH�EHOHJHULQJ�YDQ�+DDUOHP�LQ������WLMGHQV�GH�7DFKWLJ�MDULJH�RRUORJ��+LHU�NXQW�X�]LHQ�KRH�KHW�KDG�NXQQHQ�YHUORSHQ����1DUYLN������ 0XUSK\
V�+HURHV7HNHQ�ELM�DOV�FRPPDQGDQW�YDQ�HHQ�%ULWV�RRUORJVVFKLS�HQ�MDDJ�GH�'XLWVHUV�ZHJ�XLW�GH�KDYHQYDQ�1DUYLN�LQ�1RRUZHJHQ��'H]H�]HHVODJ�VSHHOW�LQ������WLMGHQV�GH�LQYDVLH�YDQ�1RRUZHJHQ����7KH�0XPP\ 0XUSK\
V�+HURHV.UXLS�LQ�GH�URO�YDQ�GH�KRRIGUROVSHOHUV�YDQ�GH�ILOP��7KH�0XPP\��HQ�YHUNHQ�KHW�RQGHUJURQGVHWHPSHOFRPSOH[��5LMNGRP�	�URHP�]LMQ�8Z�GHHO��RI�ZLQW�,PKRWHS�GH�ZHUHOGKHHUVFKDSSLM"���0HFKZDUULRU 0XUSK\
V�+HURHV+HW�LV�KHW�MDDU�������YHUVFKLOOHQGH�IDFWLHV�YHFKWHQ�WHJHQ�HONDDU�RP�GH�ODDWVWH�QDWXXUOLMNHEURQQHQ�YDQ�GH�DDUGH��*HHQ�QXFOHDLUH�ZDSHQV��PDDU�LQIDQWHULH��WDQNV�HQ�%$77/(0(&+6�5HVWDXUDQW���%HQ�+XU 6RXWK�(DVW�6FRWODQG�:DUJDPH�&OXE6SHHO�GH�URO�YDQ�%HQ�+XU�WLMGHQV�GH�ZDJHQUHQQHQ�HQ�ZLQ��=DDO�%���*DVOLJKW %ODGHV�RI�'HVWUXFWLRQ+HW�LV�HLQG�QHJHQWLHQGH�HHXZ��'H�ZHUHOG�YDQ�GH�YHUKDOHQ�YDQ�-XOHV�9HUQH�HQ�+�*��:HOOV�.OHLQH�JURHSHQ�DYRQWXULHUV�VWHNHQ�HONDDU�GH�ORHI�DI�LQ�WHPSHOV�HQ�RS�MDFKW�QDDU�GLQRVDXULHUV"���)XOO�7KUXVW %ODGHV�RI�'HVWUXFWLRQ(HQ�UXLPWHVODJ�LQ�GH���H�HHXZ�PHW�NOHLQH�PRGHOOHQ�RS�HHQ�WDIHO��.XQW�X�XZ�YORRW�QDDU�GHRYHUZLQQLQJ�OHLGHQ"*DQJ�����1DSROHRQWLVFK 0XUSK\
V�+HURHV:DUJDPLQJ�LQ���PP�VFKDDO��(HQ�YRRUEHHOG�YDQ�HHQ�VODJ�XLW�GH�WLMG�YDQ�1DSROHRQ��=DO(XURSD�YDOOHQ�YRRU�]LMQ�PDFKW��RI�ZHWHQ�]LMQ�WHJHQVWDQGHUV�]LMQ�DDQYDO�DI�WH�VODDQ"=DDO���%���/RUG�RI�WKH�5LQJV�UROHSOD\ 5LGHU�RI�$PVWHUGDP:LH�KHHIW�GH�ILOP�QLHW�JH]LHQ��RI�DQGHUV�KHW�ERHN�JHOH]HQ��.UXLS�KLHU�LQ�GH�URO�YDQ�LHPDQG�LQ0LGGHQDDUGH�HQ�ODDW�MH�PHHVOHSHQ�LQ�HHQ�DYRQWXXU�����/RUG�RI�WKH�5LQJV�FDUGJDPH 5LGHU�RI�$PVWHUGDP+LHU�NXQW�X�]LHQ�KRH�KHW�VSHO�JHVSHHOG�PRHW�ZRUGHQ��ZDDU�PHQ�RS�GH�WZHHGH�HWDJH�HHQWRHUQRRL�PHH�VSHHOW�*DQJ������)UDJ 0XUSK\
V�+HURHV6FKHUPXWVHOLQJHQ�WXVVHQ�NOHLQH�JURHSHQ�LQ�GH�WRHNRPVW��(HQ�VSHO�ZDDUELM�8�WLMGHQV�KHWVSHOHQ�QLHXZH�ZDSHQV�NXQW�YLQGHQ��'RHO�LV�]R�VQHO�PRJHOLMN�GH�WHJHQVWDQGHU�WH�YHUVODDQ�=DDO��(����*ODGLROXV 6RFLHW\�RI�$QFLHQWV+HE�MH�KHW�LQ�MH�RP�HHQ�JRHG�JODGLDWRU�LQ�GH�DUHQD�WH�]LMQ"�3UREHHU�KHW�KLHU�XLW���(QJHOVWDOLJ������,QIRUPDWLHVWDQG 6RFLHW\�RI�$QFLHQWV,QIRUPDWLH�RYHU�GH�6RFLHW\�LQFOXVLHI�GRRU�KXQ�XLWJHJHYHQ�ERHNHQ��UHJHOVHWV�HQ�KXQ�EODG6OLQJVKRW��(HQ�DDQUDGHU�YRRU�KLVWRULFL�HQ�ZDUJDPHUV��(QJHOVWDOLJ������6KUHZVEXU\����� /DQFH�	�/RQJERZ�6RFLHW\'H�VODJ�ELM�6KUHZVEXU\�LQ������ZRUGW�GRRU�VRPPLJHQ�ZHO�JH]LHQ�DOV�GH�HHUVWH�VODJ�LQ�GH5R]HQRRUORJHQ��������������(QJHOVWDOLJ������,QIRUPDWLHVWDQG /DQFH�	�/RQJERZ�6RFLHW\,QIRUPDWLH�RYHU�GH�6RFLHW\�LQFOXVLHI�GRRU�KXQ�XLWJHJHYHQ�ERHNHQ��UHJHOVHWV�HQ�KXQ�EODG+RELODU��(HQ�DDQUDGHU�YRRU�KLVWRULFL�HQ�ZDUJDPHUV��(QJHOVWDOLJ������,QIRUPDWLHVWDQG 3LNH�	�6KRW�6RFLHW\,QIRUPDWLH�RYHU�GH�6RFLHW\�LQFOXVLHI�GRRU�KXQ�XLWJHJHYHQ�ERHNHQ��UHJHOVHWV�HQ�KXQ�EODG$UTXHEXVLHU��(HQ�DDQUDGHU�YRRU�KLVWRULFL�HQ�ZDUJDPHUV��(QJHOVWDOLJ��
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GH�PHJDJDPH�RYHU�GH�6ODJ�ELM$UQKHP
,QIRUPDWLH�RI�RSJHYHQ��GSED[PK#\DKRR�FRP�JHHI�RRN�RS��VFKHLGVUHFKWHU��JHDOOLHHUG�RI�'XLWV�

6WLFKWLQJ�0HJDJDPHV�1HGHUODQG,Q�VDPHQZHUNLQJ�PHW�&DVXV�%HOOL��0HJDJDPH�PDNHUV�HQ�0XUSK\
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